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$ JINDQACHEKUSURSUHLQUIMYH SDULP SOMRMY RX VKUR BLHGUHRNEHBKIAKSHURKY GV GoRAMRQVCGH
FKONXHIXHUHNKUBIFKEP S GHEDIEABIP oQHO XCHYIERIUHIGUHKAHRX | XQHG DMpRUDIDAM
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SRUIHUXQUAIIP HUWRX XQSSHIRQIIHAYRY - FKDIXH FRXS GpSpH | FKDIXH SDV | FKDDH
G \WKYUHOVPIBH/AKYDQM/ QYR B UASILDIRY ®f FRXY GXGH EDEIAB! SHWWH WRXHU
8 CH IQFKH EIHY SOFpH SHWIEDMH XQH Er\M

SKRMUXCHFWMGHFRP P 0GP HQV | pURFH XQH FKDLIH GoAMYH SHAVEUMVHUXQ P XUGH
6PBRRICHXQJIXHUHL] CRRYHU ERXEIHY / D YIRRLH CSSIMQN] A TX @
( 11 HAMHUGHpYPQHP HQVGHWIIH \DMWHQV

(11 HAMHUGVTRIRQY 8 Q IXHUHJHYDIp DX ARP EDAGH SHWH [ HRAMHU

5 pSOWURVIX ] FHTXHEXVEVIXHUHYGHO  TXH G IRIRQY GH ARP EDMAIAY TXXQ IXHUH
AMGHARP P BEHP HONREQNIRRYPpV %/F%%%NQ—' SHWH THRMHU TXH GV DRARQY/
- HKDXH XQ IXHUH) SHMH THAXMH

$ AHUXCHFDWMGHARP PGP HOV g ooy 0 7@

8 QIXHUHJGHSHWED/HIHAM-UDP P HIFRQ
&KRMWH XCH FIUM GH FRP P OGP FOWVTXL QD gy |RY DX FRAY GXQH P 1P H CRAYDIRY |

SOV HIFRUH pMy DRYpH PH VRXURL \pORIRQCH  XQ

IXHUHUSOP LA | LIXUBQAKUND DM HIHH O F-BARQCHOP DFKH

OV pYpQPHW GH WIIH QAxDwy DHF FH $ RIRQVGHP RXYHP HOW

DHUH SV HIHWH G RRQY DA GL

1/ RWTXXQUbJIP HQAMAIRNYD XV IXHIUHY® ODUFKH D PAVERR

RARIOBP HQVP OV AKOPXQ HI HAYH R/ SURSUY - & H IXHUIIHUNVH GoSTFHMVIXj VD FOUIRMUMETXH GH
PYRQP HQV GH WIDH HW WY SRSV TRIRY pOfKH 8Q JXHUHU SHW SRAUMYH \RQ
LQAVGHBP HV &KDIXH IXHUH) WP ICH \RQ P RXYHP HQV ®RWTXIO HOW GV @  SRYpH
CRAIYDARQ DBQNVTXH FHIB X \)YOOV QH \RW GHQIJHP HQAGXQ HIGHP L P OV IOGH SHWSDY @
UWWRBH HADQL GH XM BAVTX] FH TXH WXV GV TXAW 6L FHIXHIHUVA GSOFHHQ @QHGRWHWY

IXHUHY/GX YhJIP HONREQNIRYPY \MLP LCH \VRQ P RXYHP HOADX FRQIEFAGXQ HIGHP L
FHD FRP S FRP P H XCH FKDIH FARH JXHUEU RV
e YpGHP HQNGHWIIH Q8L

SIRGVHOADDQMRXM CRARD v
\SpAD{ HGFBFKHANBLTXXQ* XHUEUFKDLIH-
GX IXHLUEU 7RXV BV pYpGHP HOW GH WIIH \RQW
IDXGRMY HVXQ JXHIEU STKWHD HIHAMU WM%IWIWM
SOMEKY FR{YGXCHIRYDIRY / RYGH/TRIRQ/GHO DFkH
YD FH* XHUHICHSHWH@SORHUDHGHD
P R GH\D FIRMUMITXH GHO DFKH DIRQEH]
QQNUNGUEU

S5HSRVLWLRQQHPHQW
&HIXHUNHG pS OMX TR L & lHg
FDUDFW p&HP/D\KLAT RIBR Q G LB H
VXS pUISHDI M H UK XTK L WONSHRA
G HHBPHQW HQQHPLH- V LC



$RRQVGHP r @H

,QVEHUU DFWLRC

SHIXHUHMOQSEUH &HNMCRYDARQ
HIXHIHUDIH | \DAAIRAUMEXHGDANXH

&ODVK DFWLF
$WINH XQHIGHP LHQFRP EDNVEKRMMH XQ
HOQP L SRWHGHYIDIHP FOWAYH ©
\PTXHIHGDMINH SDIH

/' RYGXQHIRMRQ GHFRP EDAISSURKp XQ
IXHUHUSHOWHSOMTEUHP HNHY DAY HOH
GVHIGP V] SRUPHGHIDIHP HQW

/ DOFH GV VGDABNXHRNGHEGFIHSRXU
RDOIXHHHP L\pSDpP HON

(Q LQIpUIXPpUY

| RYGXH$ PURQ GH&RP EDAMXH&IEBINV
HIDpHSDUGDAMH/* XHUHYDBORY TXLCHRQV 6L G IXHUHUS$ AEG GV IXHUHY HGHP IV DA
H{ PP H/HIDPVIRQMHDEQHIGP L R/ XCHIPMRQ CH& MK LCEpQ! LAHGX ERQXVADUMNRQ

SOWASHONDX &RP EDNVND&IEGIVH BGHIOUH RIADAML HID)p SDU G IXHUHJ% TXL
UHRRXYHHDLQ pURUMY Q<P pUTXH- QL SUWP DQ | RIMHAH | HRMH.D XQ MAGDMINH
[ A/ XHUHYOAMVNRQARXXWLIQRPVSRA  \XSSOP HQEILH SRXURHAMDANRQ
QAWMP ICHMXQ* XHUHJHINO Q) pURUMY 6L & IXHUHJ % AEGI GV KRP P B/ GDP HY DiH-

Q® PUNXHBW/GH/$ FIRQ/GH&RP EDNDXHFH\RW XCH CRMRQ GH&MK 1 JXHUHU$ GH SRUD SD/
SRUHP S FRHUMDKMBFHGH* XHUHYHIP L (QMYHQUFDULOAD Gl HIIDIp FROAM XQ DAAH
RX SRXUHQHIHRAM-UH]. PrP HY/ 6LOQEHP LHIVD HOGHP L

QY pURIMY Q<P pUITXH HIHAMH XQHS WINXH

\KSSPP HBILHFRQAHOL

[ HQRP BIHGH* XHUHY BOpV QoFHXDULH/ SRXU

REWQUQQ pURIMY Q<P pUTXHRXEWLP L SDUGH
Y BIGHDEIEGNKUBIFKIP S GHEDEI®

[ A% XHUHY> Q DRMIHARQAQLQ pURIMY
Q@ PUTXHEWTXXQ* XHIUHUDXIMM

1 B/ XHUHY/ /A XAM/ERX & DOBUHBROND
QI PURIMY QP pUTXHBEWIXHGH] * XHIHY
DAY

[ A/ XHIUHY0 ROM@RQNQIQ pURIMY
QP pUXHBRWTXHWRY* XHUHY DAMWNMN



$FWLRQV GF

ILVHU $FWIFR@
SHIXHUHUGHEQN Q9 MH FHMIRIYDIRY
(QOMpH - &H IXHUHUIDIGH | \D W
\SpHDB! YOUDH 8 Q JXHUH) GRWSRWGH @
W BI\SPADBIVDUDIH;

9ROpH $FWIFRG

SHAMDOPANR GHSHW\UHH | HRMpHTXH\LFH
IXHUHUSRXGCHO W GIVGADBIVDUDIH;
&HIXHUHUAEBIXQHGHP LXQTXH] SRHCH

YOI HANDQARQFKDP S GHYIMRQ HQ YpUL LDQW
OSYHFHGDUWYIXHIHYRX GREWEFBY/GH

WUDQ YRUAGHXRXY , CH pRAMHAWMD
\GTXHAHGDMINH SDUH

2EVFXURLWG/D H[pFX\DEREHR Q
VIXQEDWTKHOF QO BHIJQH XH'
RE XWREDXUQVHDGQPRLQBRLG K
W D IGHOBILEOHBX HURUEDPQH H
GpIHQVH SHQGD QW CF-HW W H
,QWHUIpUHQFH

/R UG/ G pW H U PG @BWHGRERF W G
Y R OWI¥Q $ID UMKIHD F RS GDTOXLHIGHA >
H VRAE V WSIDX@ X W ¥ H UYLL\HLLE PR
H Q Q HG® X @/HD DOFCRH. @ YDjORH God
FLEDGIR YD QIS I 5B B HE 6 PXC
D F W& '@ OFpD M/ /b1 ULDQLWVH (S DB
DOOLp RX XQ HQQHPL SOXV

/DW D E®® BVOIR G MVF W IGRYRD [+
JX HUHQW H U RXOHID\RE V F X U
S H X QW U BIQ RW R W DR LG/HV C
LQIp ULFHXOGEH X H UH®O % U RIFS
FH JXIHHW TXH GH OD FLEOH

I W/ G IXHIHY RQAXGH QIGH GH YXH OQ \KU
@MWH POV FHBIAL RWREWKH SIU XQ DA
IXHUH' HAHI DWQGIIXHUHS QL OIIXHUHY%

CHSHKYHQANAEBUAAWHDYAHF GA/DRIRQYGHYRPH

/ W/ G IXHIHY RQAXGH WIGH GH YXH OQ \KU
@MH P OV \ROAMEWXUAY SOUGNWIDO FH XL
GURQQH|] KIPQ  H QIHH JWHH D]
CRMRQVGHYRPH



$ RIRQVGHP RIID
5DOOLHPHQW V $RE

1 HSHOWWWHH pRXA TXHEWTIXHGIIXHLHURAY
B &HIXHIHNHUWAKOMW 5 H VRQ
P OIXHKAMD

5DOOLHPHQW GH &RPED)
SHWWHXMLH XQTXHP HONBYTXH®H XHUHURAY
VANp &H* XHUHNHBWOMMBIG \RQ
POTXKWAND SXVGRWE P paDhP HOM | HAM-U
XQWMXAEHS PROMRQ

( QFDVGHUBXAKAM ICBHABRANKYUHRQ

$ RYDIRQGRP DBP HQM QFDVGpRKHF \RQ

$ AYDIR SUHOGI QP P paDP HON

$&7,21681,48(6

30U GXU KIEHGW PDWH OGXY FBIAWY

\KULDMUHTBY RX GXUI RIFH \KUKXP DCH FHIRQY
JXI—UII-U/\RQAFESEE(BVGIIFRPS(DJDgﬂ—ISWEQN ' DV HP SBIRLGAAXV B10 RQUHH THAMH ®

H SEW CHFUDIHHAGH DXMRQ GHVIQ &RXS %D BRQV$ PARQ GH&MK 8 QTXH- LOH
7RAM [RARQ WSHIRUpH GV ®f SIRIO GXQ SHWSDY HIHAMHJ G$ FARQ GH &K GH EDH
JIXHUHJ HKDBSHPH CRARQ XQTXH &HY DRMRQY GUIWDP rP HS FRYDARQ
SH(YI-Q/\&]DFN—UVLOVD]MGEHARQ/G'WRPEDN/ H/* XHUHY HGHP LY RXA<pV SDURAMA DABINXH
RX GOMROY KRY FRP EDVHVCH SHRYHOWAH  SHYHOMRXIRXLY EpQol IFH GH 5 )GV 6SpRDBY
H 1 HRMpHY TXH GUWIXH YRXV SRXYH  pDDAHIGHY WY TXH @ 5 qJ®! 6SpRDD! &RQAH S WITXH AU
CPARQY GH FHWSH / FN}/HIHN\W[IBPFQNLQ/DJWGXQ—H; PRRQ GHC& W2
SRV
1 A/ CRARQY XQTXHY TXL GHVROAQL G TRRYY - $ PARQV KR/ \PTXHFH
GH FRP EDAQL GV CRARQY KRWY FRP EDASHXYHQW & HIRIQHY BV \SpADBY  SHP HAWQW DY
r\WHH | HAMpHY HQ FRP EDARX KRWFRP EDV JXHUHY GHIHAMH GV CPMRQY JUDMIA

S RX HQ GHKRWY/ GH FHI
N 3 av HFQGIJAmKUMDARQ H
XQATXHY TAL FROMMHINXCH YHURQ DIMLDAH  7RxM CRARQ H I HRWPH HY GHKRY GHY GH(
HASQV SXMOM GXH CAMRQ GHEDH FRPPH  [raRQy \pBRARQQHY SDU B IXHIUHJ SHYE)
XCH DARQ GH &K XATXH RX XCH IAPMRQ GH \RQ  [CAMDARQ HWV DSSHpH LCFARQ KRU
YRPHXQH VOTXHFH

/" RV DRARQY KR \ETXHIFH VRQWRXP VA
&HY PR XQATXHY SHYHQAWHH | HRMpHY ] @ GPIAMIARQ/KEEIAM\%VGﬂGT\ARQ QMPP%[
SOFHCHOYHURQ GHEDHGHTRMRQ CHYDIHP HWRY GHY CRARQY GHFRP EDV

( W GH SHXYHAR-SHIEINEDY rWH HI HAMpH/
@/ GH @ PrP H IRIDIRQ TXH O YHURQ CH ¥ 31 CraiiRe G SAp 1V SOV Br WLt

EDH GH | FAXHUGH CRARQY H) GRXE®

I K/ ARV XQTXH/ \RQAMWIMH/ FRP P H BV
([HPSBh  XQ JXHLHU SRX(GH XCH WB! \GHADI
CRIRQVGHEDHSRXURVGVDWH/DSHW S art™ o™ iy GHIHU. X0 W

( @V XWDHNXQTXHP HONVGY WY \GpROpY T FADAPHOACELY DRUV XQ HIHPL B/ GX
\SpR LpH/ GOV GFMRQ HAGH EpQpl EHOANP Dy CHUFRQRPHQY

%%QWMWM\%&W &HAMA LI B CH QL SHP HNVSDY GH | HAMHJ XC

GV TSIV GHFRP P DGR HOARX BV \WEMMN VHRQG WUSHEDOAD P r P HCRAYDARQ
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$ X FPEDMBV IXHUHY GFROQKHSHHGHARS/ FKHDDDIKHGDNINXY SR 8 Q XHIHIGRADFHR
DBRIDUHTUMXOHCEGIAKAEUHRX DUD\DICHIH \RYSHOHGAKFPEH OPRMHEQHOKHR ] OFRQ
GXQHDPH

S$WWDTXRXPPKHY

1 B/ $\WINXHY FRUMBRIGHOADX QRP EUH VRBDGH GV OV BLY GXQ D URQAP HOARX GXQH YRPH H
mmmmwmﬁwm7m(mmwmmlmwm®mmm
GXQ* XHIHU

| B/ TRAAKH/ FRIMSRIG-OMX GRP EUH GH FRXSV SRV | XQ * XHIEU / B/ 7RAKH/ 1Q OHOVGH
VB \DA \LHIBWARQAERTXHY BLXQHIFNQ OHGY 7REH/] XQ* XHIH OFH XQRP BHG
@V pIDODX QRP EUH GH 7RAKHY IQ @pHY FARH * XHIUEU GRWHQKW HI HRXHU G %BFDIHY SRAUB!
OQQXBU/ HY/7 RAKHARQARXRXY GFHY SDUGIXHKUDGHIH

, Q @ HJGV 7 RXFKHY

T BLXHUWIGIQ MHGV7RAEKHY] XQ* XHUHJ GINXHKUDGHIHOFHBICRP EHGH@VIQATXp

T B/PKEINGHE: 2 \RQARXXY FRQUGUVFRP P HGe FKHAYFNRQAX WP DATXHP HOV
LUQRpV

$ 0 HAK GV7RAKH/UXWEY/GHR W HY FRQHYODABKLY W\XUBN YIMEGY

| DQAHUSRXUERRT XHJHNADQOXBLUGY RXFKHY

+  / DRE®IEGTXHDBY HQ ORIRAKQ GRP ELHGH GV GV pID) \D FOIRRUIMIXHGH' plHQHRX
G( VIXYH FKRMHSDUGIGH HQHKU
1 HGol HQHKUSHAWRBWUSOV GHGV GHYUBFIH TXHGH 7 RAKHAKELH A

i 1 HINRXHKU Gol QKU FRP SDUH RV W\KEIBN GHMINGH GV A GV 7RXFKHY GOV AD WWHOH / H
JIXHUHUTXEGRTXH DOQXBI BV 7 RXFKHY HQ XUWIMIDAKQ MACH YEAI H SRXUBQQXBUXQH 7 RAKHCH
UD\XEIADI DORX \KSpUKU 3RXURKDIXH 7 RAAKHQRQ EGTXpH Gl HOMKUNKEIMKGHYMBANKUA

$WRTXHY HAIRXFKHY SRYpHY) SCMBEXWY I XHUHY

4+ BLSOMEXWIXHUEY\RQADADINXVRX VXAV MP XCBIGP HOMGREHGHUPVROMRQ HXNARM
SOUGINRXHXULRN

£ (11HANH XQH\OTXHIFHFRP SOWMGDMINXH/ GHRXFKH/ HACHEGFINY - XQIXHUHUDQNGH
SDWHUDX \XYDQWV



/'$ 6%48(1&("' $77%48(
| RYGHOR [RRIRQGLIICYG-WNE-S.OK MGIRIFY GNE-D REH CONBTXHUDFOHGHDP DG 0N

/ B GVQVpPID] |
$WINH/GHRHIXHIHU $ - VIO/DIMBXGHIRMRQ GHE DK
YOUIHCGHRHIXHUEU ;.  VIO/DIMGXCHIRMRQGHI RpH

/ DABIHXCQABUHIG HOKMBY GV D DBV D\XEBINV Y SOV DEGVMVTXj VRQVFR M«
SWINH $  \LIAMRQCGHEDK
9RPH 9 LOAMRQGHIRPH

&H/GVUHBHVHOMMNGH 7 RAKH/GUUpH/FRQWHG QP L
8 QUIKEIMEHG: 4 HINRXRXY/XQpRKHE NI QR

I H' pl HOHKUWRMHWM GHOSBRTXHUHD GuORAGH/ GOV GRONBIKEBNAXRIDG \D&DIFAUMETXH
G pHOH' RXG(VIXYH ( / DSOVpGYpHISUVP RALAMRQ

/' H* plHHKU FRP SO HMWM \FV W\KERIV D 7RXFKHY X * XHIIHU $ WINOQW &KDTXH MACH
YBAIHSHMBXBUXGH7 RAKHGHP r P HYDBXURX \XSpUHKUH

SRXUFKDIYH 7 RAKH QRO UBTXpH D&LEBINKEMKHYBWK I P DI G XHUHUHD FROGTXHIFH
6L G * XHIH ' plHQFKU DFRXP XGB! GV 0 DIXHKY GH %BIKUH pID]  RX \KSpUEKY | \D
&DIRNUMTXHGHYBIKKUA/ IGERWE P pADMP HIAT HXMADS PIROMRQ YRUSDIH

9R RQ/XQH HP SBIGH®P DQIGUH GRS TXHFHG DA XHHMSSINXoHHD DRIRQ

e\iBH  / DAIDCOANDGH eMBH | RHUBVQVG
\F/GOVG DA H " pIHOH
DV VK HPSBI CDNBDXY DV HPSBI BIGHHQBUL
HHRH — DIODOV U \L XQHFEFRMMIDHGHGIDH R
FEMIFMINETXH GDWDDEY \RDE GPDIR) GO 2 R\VDQH
PNGH HEE/
eMBH  $WIBMRQ e \IBH &RP SOHU @
GV7RAH WKV 7TREH/  9¢
| DNIDCYGANVOHM - PIFQH

GAW
DD ORI * DV FWH HPSBI B MIVG
anmwimmma HBH G1© 2 DIXBH
SOK PXANGO 2

/JHWpVX GWE VG- $SWW DHEVEXDL | WMVGHEBRIHGHO 2 HAD 2 GHSHKYHONIH
G RHLQW WIH O H F WE R B @/pBHRVEW LI DOQXGUFDULY GHVROALpID]. QLI pUBKYj
TRXFH VF IO $ W W D WX\DUQVE KHH ¥ DV DAXQGH/UVXORN GHVRXFKH

& D U D F W pG HVONDIMTW@BHO -2/ H W

G $WVGTXH@4VREORPSWDERP 1RM DHOVWPKIBNGHO 2 GY/GXQHDMIN
7R X<FH ¥ DIFHV R @WU/p V X OWSIDAXI L RX GXQ EGFIHVRQARXRXY GV pRkHRY
REWM@EDU OHV GpV



e\BsH

1 HGol FUWAXUNEIWEH EGWXUH/ HAXM\D GoWLP LCDIRQ / HGol HOAKUNKEIWKCH

EGWKUHSRXUFKDTIXHARXS QRQEGTXp 6L BIGH HMHXUIFFXP XBIGH/P DT XHY GHEBWAKUA
pID{ RX \KSpUHKLYj \DFOLIRMUMTXHGHEGWKUY GIIXHUHUGRWP P paDM HYAMMMND

WP ICDARQ YRUSDIH

9R RQVP DQMIDAXQDANHH HP SBIGIRXGHAHIEQH/ I BV\SORDBY] O\STXHIH

e\iBH  / -DAIDCQNDGH
\FV/GVGDABINH

1 H XK DADDOQMVOJH
Qv AU \D FURMNY
CDNINHNGH |, O/DIVEX M
SUGFTD

eiBH  SHDRH/HW
DABINXH/AKSSPP HOBUW/

5 PR GVHINVSHEP HRBOA
GUDTHRK GDRANIGY
GV EDNINH &HVHIFRARY
UAFOMVNP XARP HV
,FO DW\8 R VX QQNS p B RDIGM @M

OHH@NVIH OW O/BPFRBEH 3

1 WG 4@V \SADBY VISSONHQAP XTBERP HL
B GXQ MNVGDMINXH GH G -2 HAMRQVBROH
HOHP E®! ' DQVAHAY HP SBI (ABNXORAD REWX XC
UH\KORNGDRDXH XSSP HQELHGHE: 4 HADUHDCR
BG4 SRURBMIUXQUIKETIMGHE 4

eMIBH  &KR[ GV
TRAH/

| DANIDCQNKRL HYXAME
UDATDIVEYSOVIDEDY j

FRPIHGAND
AIFYMDHGB.OK H)
\BQADXHT7 RAKEY

/ DWW DIT@IBD W R®FY O HQ QR-DRY
FDUDF W @ WLODWARTIHA / H W HAV D W
GH-+* HW®W-"VRERPSWDER®P®
W ROHPE D BHV R @WW/P V X O WSO L
REWMQ

e\lsH | RHUBVGV
G plHQH

" DO/ HPSBI BIGIHREX
DXQ-FEIFAINITXHG-GIHD.
Gi© 2 NOOgH GV

L Q | pjUL@ROUF FFIR/ Q FIRG PG40 RED B
X X @ 5 W R X B RQRHMH PSS @B W H QG
©- -2 DQQXO RXCHK WP VGHO @ H W

| F/MNGH@I HOHGHO 2 D 2 GHSHP HIWIVED
GHEBTXHUFUY GHVRQASDVpID]. RX 1Q pUHKLYj
OQGVYKIBNGH7RFKH

eVIBH  / HGol HQHKUNKEIMEH/ EGWKUY/HV

P HAXDUHVROMRY] QoSUHKYH

/ H' pl HFQEXUKEMKCHYBIKUH SRXURKDTXHERXS
QCRRUBRTXp

6LOI pl HOHXUDFRXP XBIXQGQRP ELHGHO DITXHY
GHYMBAKUH I DORX \WKSpUEKU] \D& DRI XH
CHYEBWKUA B XHUEUGRWE P paDMP HOV
7HAMIDS PROMRQ
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8 QFKIP S GHEDIKBIFWXQ@-X \DIGQNANGIUBY  FADIXHIHXCHI DDy FOHBIHAP SR CEGH
YBIKHV BV IXHIUHY\XFFRP EHQY BKY/EBIKIUIYRX FRQMXHONBIFRP EDADQP pvSOUDUIHRX XCH
| RUHGHYRBQWYLQERP SWEGH

1)1 ,* (5" (6% (6685(6 * XHUHYBEMVHNPROMRQ
8 Q IXHUEU DARP DITXHP RXV
SRXUFKDNHFRXS QROEBTY GIIXHIHNEVKH wwa_ﬂﬁmm o % 4y

30 XQP DINXHUGHEBWKUH\KUGIIXHIUEU 8 Q P DXV GH EGMXUH plDBY RX JSUHKUY | \D
JXHUHU SRMIDVXQ RX SOMEXY P OTXHKY GH FRIRSUMADHCHEGIAXUY

EGWXUHHXNARQUGHUh FRP P HEBWXD

i 5HERWD
/7FU.7I'XXQLI{)* XHIH DFRP XGB! XQ GRPEWH @ S5 7Q IXUUHIDID UG XQ HOFP L %o FH
0 TUI K G VDXL Iy \D SO CUREUANE P pGDAP HABERA
?;%mﬁ V IORWP P pADM> HIAHTHRMUXQ /gy xQ IXHIHUHXNBERARD \RWSDFHTXICHAV

p \
/ D XQ' p~ \LOIY\KOBARAIQ pUHKURX pI 0D %;quﬁfe?@*’“ SRUPH GHIDIHP HOMRW
j \D &OIRPUMIXH GH SPROMR) G * XHIEU 5 WL@WMWCD GU”’\‘\*PH'J/J,“‘QFH
KOMHALIGRH @ %BWAUH P DV GYEDAYA R Txmmm/vﬂmmm F@(wam MVTX

6L XQ * XHUHJ \¥EIWSQV CH Y%BWXUH/ TXH \D DAHIXHUIH \WMIDOLQ UFOED]
S&ODIAPUMAIH GH %BPWXUHY 1O VWBEIW - HD DHXQ J ROQ Q

5 PVROMRQ SRXURKDTXH YBAKUH \KSSPP HOMLH
BWGX 7HINGH5 PIROMRQ\KLYDOW

(Q FV GpRKH @ * XHUHJ \KFFRPEH | \HV
EGWKUY HFVHIV7Xp- UMK ®f GX &KIPS GH
VDB / D 5pVROMRQ GX * XHIUHJ HWVDBRY
WOUM | © - UHIEIDMB! 7HXVGH 5 p\ROMRQ
LP SRME®Hj WpX\WILk

6L XQ * XHLUHJ WXWMW®! 7HAVGH 5p\ROMRQ
UM BVO DX GHUBMWKIHNVTX] FHTXIO
OL UMM  %BWKUH SXIV G * XHUH) GWMHOM
AR~

([ HPSBh 8 Q KFPPHGOWPH/ VAW EBXKUY 84
DRUHIHI) XQ W\GHEBIH , CGRADERY HIHRMHUX
\RINGHUDROUY KO DRIOVQ G / HUDKIBNGRWW
IQUIBUR pD \D PRANQPRALHGH  [FOUR
G1 ©DH Gd RINGEOV] © BB
\KSSEPHMULHKEH SRANVKODYH

7 XPVHNOMKW

I H VW PII\D W XepH \@ 6 pXALAIMAR QKW L
LQGLIIpUHORNRBW XLJIQLTIXF
J X H UH WM VELRK D PG HE D W DR 001
J X H UHWWWRPG pXALWS UM VB R P PG
EDWDLOOH
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3OUXCHYLIXEKUNKUCDMUHIBY XQ SURFHKKV BBKLP [TXHRX XGHIQMYHQNRQ GYICH FHMRIQVIXHIHYRQNV
OFBIAWY GHUAEXUHUGKLY EGIXUA YRIUHGHUAHQUGHH®YP RW

*8e5.621 5(685(&7,21 ' ( *8(55,(56

SHIBIGHY FCSTAMW HAMdIGW \GpADEY SHP MRV

| RTXXQ IXHUHUHXAIXUL B OLXQQRP EUH D JXHUHY VRP EpV DX ARP EDAGH UAHQU\KU G

GH POTXHKY GH EBIKUH pIDDX P RQEQNVGY FKIP S GH EDMK®! / D W61 \SpADB! RX O FLSTAW

SRONGHYIHRXSppV TXLDSHP IVGHUWAWIGIIXHUHUIQETXHR ®f
SORHU 8Q JXHUHJ UAXXAW SHWr\WH CRMp
QRPDBPHV FH \RXUAL \L \D AW GH
FRP P DQG-P HNQDSDVHFRHW DARYPH
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DOV AW VHRIRQ QRXV BIQV YRXV
NFOMJ) Bl PRAH GH | HON
GV 0 RO HWV GV &DOHY (H
0 RQUAM/ HAFRP P HOAKY GoFKDGHOAD
GINUKRNRO\KUYRVHIGHP 1V
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" WARBWH/ILI QMY GV

FRBMOBY FNEH/GoP RQVI pURAAVAGP HOADWMUIFKUNKUG

FROXRKANRQV
FKOP S GHEDR@®! XWDLNBKY/ | RIP HY/LP SRBRMY SRXUPRIDHURH]. TXLRHWHGIHMHNXUGBKU

AKHPLQ

021675(6&2175( *8(55,(56
%LARE YR QVWRILHVEEBN p D \G X
V' W D MAK UXHR KL V VOBQGRAHD BV R Q \
IRQFW L RORMRMY L P\WRTUXH D X
* X HUL HUX H O Al RBIW LRIQFAR P FRHT
YRLW G KQS LAMUMH

Ye+e027+6

8 Q0 RQWUHETH SHAW WHEUM RX USRXp TX
GUTXIOXMDH \RQ SIRIOEBMH  YRIUD \HAURC
C3WR LYEGWHVA FLGIRXY

' H SOV B GH \RQ CRIYDARQ XQ:ORQXN-
SHW WDHIHU BV JXHUHY HQPL QRQ

0 ROMWH@ML QP L QHWSD/ HYDp DH
GDAWY/IXHUHY OTpV

6L XQ 0 ROMHOHAVSDM RX WPICH R
QSO HQAKUXQ IXHUHUHIGHP L QoSO A
JXHUHJ GH @ GWEJFH P IQIP DBl G-BXY @ ED’
G0 RQIAH

352),/ 6 % ( 66e

/HW0R QV SRAHWG@GHISWR ILOG
HVW XQ SURILO %OHVVp

8Q>0R Q \ARP R @QFRIP EDBAW RKU |
VXSpULHXU

/IDSUHPLRUMX X@ R Q VIWFX@X
QRPEGH DUX H XGH#H» O HVVE G H/
& D U D F W pGHA\OM VT HE/KV H W
5pV RO XM R QLR G L D WAHPAN
0 DTUX H GUWIY O H VHAKW BORBUHR ¥4.aD
SRXU OH UHVWH GX FRPEDV

610 HQ QXIE IO HWHNOR Q \PW/IBIES P
F R P ERHAD XQ B0 R Q VWWLYIPRGED G L D
USIRXVVp

7R X D HO/DTUX H X®HN&% O H V M KJGIDU
&DUDFWpGHXY®H YV XAROHMRNp N
DIIHFWpV j VRQ 3URILO %Ot

%BIH HAIXPUMRQ

8 Q>0 RQUHERQAPIVHINGIUE MVTX] \RQ
SURIOY%BH GH SHAWSDY UYHIU | \RQ SIRIO
GRUWIGHSHIEOAKQ FRP EDVTXHY TXH\RHQABY
\RQ/UOXV

8Q 0 RONHDXWDIDV\RQ SURIO %BIkp HAV
VRXRXY FRUGDUp FRP P HEBWD

[ DYDY CHP

& HAUD ISGIW V RIGWGRO®W VR X M B[R
LQFRQ VER MEPWDRE R P 5 VRV HE r
I p URSQ# 0 R Q VIVKI FI @D HRUS &VIDR
R E W IOHHJ @H$ B U V REDE)IDIFK D P&
E D W DIV \DWR X PjL W R X @/HXH V W
PHQWLRQQPHV FL GHVVXV

/HWPRQVWEFHR/P S B.J XS0 O GHRHL(
UHP S COOHARDUE HF R P P D Q G M WHDQ
SDOBDUB HRPPDQG M B pRLWLOF
&BDOLHU

1 R WHY{ FiH Q D X \SPOWQMBI QG 19 F ¢
OLRIOWH UVR RQ W @B UVQRBR Q
GH FH PRQVWUH

([HP S /YR D CFARHP SB35 FEW BRW

G (Y RXRBRKXYDBHND O HP B QOGN
BRWHXWHG (QI

&KRMWH TXHIXXQGH YRUH VXD

OFOBOAW CH&RP P DQE-P HOAGH' XHD

8Q 3HIRQUIH 0 RQWMH QRQ EGMp SHX
HXVHU GV GXHY \DQV SpQDDN AU 1O H
LQYXQPUEGH
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DOVAHARVERIRD CRXV
GVP DGV
DWP DITXH/HNRP P HOV

P DQHUAHYI RISV SXMBORY



0 $* ,(

SXLVDQWFGEINQWOPIRUKUD OHVY SHWR Q CRIMW L&dp P B Q MIIXIHWA
SHXYHRWVHQG RV (B RXHR/ILUXUDOH FKDPSIBWY GUIHQBIUOLOEK-
OHXWYHYXWWBG XMVEXKWVDQFH P

/HVYXHUISBY V pGH QWD Q FE-HKRAV EFK D PGHE DW S H B QP S H G WMH UV \
SRXWRIRHU GH SWMWVDQWYV VRU
'XUDB\W TSKDEHRPPDQG P Q@ W DOIKDIS DG R P P D Q G #f FIEKE@I\

HITHFWXH P® MWD V@ LIRU

8 Q> /D Q FGHK R\UY@ LSVHXWR X MAR XHLPMVQUHBWKPIRLD L V P\ LCREH YO QUFXI

V R\U

+ DLP RQ\VDARQ

/H>/D Q FGIH BAVO®@ Q Fah $R XBK D 1
U p V X100V PUR XpXDWP V DU q IO F G
/IDQFHXUN®H, MIRUH GH O (VV
8QUpPVXOMOBW HVWR X MRQPERW
I (VVHHXWNM W L S RYGLUBIQE HXR!
SXLVVDQWYV

7R X' HV VHGMI SOXIB G XV R& KD
> /D Q FG BMRMM @UHMVG p S H @ BBHU R
UpWHG (VVHQFH

8Q>/DQFHKRWQ@ H SRV V 5O B
(VWVHQFHV j XQ LQVWDQW 7

( WHFH

& K D TWRDX @ R &\l V V HLQDFGHLSTDRp
(VVHOFSBRQR Pl WRW \ SSHF R €\
G p S HKQ X DO 8D p V R OGKXY BABSQX
O D Q BHHAUY IS R V VT \GH H V VI
QH SHXW SDWODQFHU OH \

7<3(6' ( 62576

/HW¥OD QG N R L \G/D
S U R&IKAD TWKRADX QIV \ S0 X O WG J ©
GHVVRXV

/H\* O D Q BHIXRIMD@S H M QAD QIF KF
VRWORUVTX LOV VRQW %UL

&DBAMY GHARP P DQG-P HQWV
& HAWUD O Q @ FG-RKRAMB QD F ¢S X LV \
FDSDFRANNRPPDQGHRMAWXL G
O HVVHQFH SBMY rWUH DFW
"X UDQSK DR PP D QG N RIHI\E
V RUS/H BWS H QAR GWH V

DFM/WL FHWWH FDSDFLWp GH

8 Q* XHUHMI/GIY GESHIRQIIHAKUBIFKIP S
GH EDBCBI SHOMRGH P rP H OgRHU FH \RWHV
XWDAHU\D FOSCRWY GH FRP P OQGHP HQARRP P H VIO
PEVKQSHIRITIHO _

&HL QDARIM 386 XQ 3HIRQIH j XWDHU
SOMHY FCSTRVW GH FRP P DQG-P HQVGAUIMD
SKDHGHARP P 0GP HOW

, GEOENRQ

" HQRP BB OFHAY GH\RW SHYHOAP DISXBU
®f PRQEH TXL GV HORXUH UH RODQAVDIQL BKY
DKV HQAD/IAGKLY HIGHP LV RX. DP pIRUIDAGKLY
SURSUW/FSCA\W GHFRP EDV

/' K/ \QFOQUBMRQY SHYHOAFWH GFRpHY GV TXH BV
FROAMRQY WXV SRUBHNRWRQNHP SO/ A/
© SRUMH GH FRP P OE-P HOAGK OFHKUGH \RW
IQGSHIEP P HOACHDOICHGHYXH

( @V SHYHAWH BFH/ GAUIRAQLP SRM TXHD
DRYDARQ BOPHRX HIGHP H \RXYHQWHQ GHKRY/GH
QRYDIR) GX GRHKUGH\RW

/' H OGRHU GH \RW GuSHOH ® FREWGHXHIH HW
O HAGK \RWHIXALSSTNY LP P paDAP HOAMAGAH
MVTX] OIQGHIRIRQ

8 QHP rP H LGFIQMINRQ GH SHIWAFWH OGFpH TXXCH
\FKGI RV SDUIRYDIRQ GX IXH LU

$ RNRQXQATH

| W O GH \RW SHKYHQW SRIpGHU G
CRRRQY XQTXHY TXL FROMMHOARMXGH YHURQ
DEMCDAYH HASXMOQM GXQH DPMRQ GHEDH \RW
XQHIHAYPUMEGP HOMRPUTXH

/ RY GH\RQ CRAYDARQ XQ GQFHXUGH RUV SHW
QSHOHUGI FREWGHAHIFHIQETXp SRXUH phXMJ
FHAMODPARQ XQTXH
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DVAHMVFRIRD YRXAIRXYHH
XCHOXMH KDAMWHG/5 IV
6SpADBV XD/ ANV INGABRG

TXIO/DIMHGEH
PUHVSDUG/6RIW RX

P [IJ.[%G‘P CgUVHHRUHSQAV
PRI HA
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* U k FOIH] SHHLOHBDRIH P R 0 WX SW IL\Y RGHNE B S p FBDUODH/E IQRCHADWRD S
TXL PRGLILHQW O DHID\ FOQVIBMEE BGIE@HN VAHHHIOWYHIAD OIHV I K RAS

(QSOBYD H¥DWDFW pW REW X FXIHBUIV. U% & RRROY V G HBG BB\ F LTD
L@IXHQFH QW RDHMXAHW SHV IRKX UKDRISV & B GFFOMW\DX IO O F
/H\6 qJ O6B\p F L\DFOGWR X MORHANSR X WK RU F ] G H K\QREX \WGWHg J O6-5\p F

FRPPQHV- GH QRPERJBHOUDEOXHQW OHXUV SURSUHYV 5qJC
5IOV\SADBY; HW ;
/ W/ 4@V \SpRDBY SIUXQ;  ®XUSXWOGH j GKUYDBKU 8 Q

PVIDASURSRUNRQCHID!
WIGNSADB! ; DXIP HQMDYBBKUGHOP r P HUy GI\SpADBIM GLIXHUHD SRRGGH IV MGRQ HTE
FANFRQUGHUHFRP P HXQH U BIVSpADHY;

3OMEKY RPN/ GXH U BIVSADD
| F/EREBQ/GHOP r P HUIBNSOADBINKUGIP 1 P HIXHILHUQROADFXQH [ FAKSSEP HBLH

e YpQHP HQNGHWIDH

/HYWY p QH FG-NY WVIRIG WWY/q J © S VF IGCROGIAA | HWAB\D F B H @R U V T X BXUB
DFWL ,OV VRQW LQGLTXPD W QUMHXH D LHID VK @\DHIP BQW Gt
&HV pYpPQHPHQWWDVHNSWR BEWIHVHRWLRQLHMIUHFWXpH SDU O
/ XWLOLVDWLRQ GHN HYMQ MEPRKEWALQ BB MHY B/ IHQ HIIHFW X
'"H QRPE WHX{WEHDSHXW LQFOXUH OHXUV SWHRZQHWVXpWp QH

$PROBLHUFLQ3HRUDVLRAM; -
3HQ G BIQWWWGE RR)O GH0 X H URKD 1
M 16\W/ RMHE W WG BEXRX. Q | p WLpHEK
GplHQVH GH OD FLEOH GH

([H P S®® XHLSRN X GEHH | REU DXHGE
QYLH D M IVQ | CWRK X RGIM.H D M WQG
QYLH D X3 XUHLOFXED R V X H HW H Q/E
WRXFKHDXH QEpQplLFLRXH

$XUDI'HDW I$ X UBHP RW - eYpQH
G KV LHU®K D TEK@IQ MR PH F H X H L

V X ELLRWP p G L D WHWPROEVD Q FE H3
VpSDUpPPHRWT SRXQBHPL

%DADH, ; - &HIXHUSHX\WMHF @&/
D F W IGRAR\O pH F -D W W D DS RApG-
O - D FOWRRIBIHF B X HUHUWQ G L AR
SDUHQWKQqVHV j F{Wp G BJO;L

% D V W LIRQV THVUSIR X VAKX H USIH
FKR L&/ IDUS DrW G BiS O B S0 OR U \HI
H @UPH K O/ HX Q Q HFRBIDU & UHWIN
FRQVLGpU K PPN F

%OHVVHIGOE IKDTKRINVXAH XHI
HITHF®XWH® \D W WIDHNRMHR XG
EORFDO SHXW UHODQFHU X

%ORRGORMW DQ&H XHUIU Qt
H QD W W D RXUH Al X MG [YH FS O X \
HQQHPLYV

%RGXDUGDUGEXFRIW /RUVT
SHUVRIQQ®PpP MV D RGSMIE M W L
i PRLGW GHY VHXE®MEOH V WR)
SRMYKRLVKEH XHUBBWX E LjiVX
SODFH

8 QJ X H USIRV V pFa-DADWNOSH F Q BB
S DWHR LIJW W (SLOBRME O H V V X (QHN
UHVWDQWHYV

/H SHUWRRQQOULDp GRLW rWUH



% UIEU % UXH, e Y p Q H BHVQLM &
JXHUHU VH UDOOLH LPPpGL

% KW D OR-U V TR X H UKD W R X'
HQ Q HjPS RAWpG! HDQWP HYWE LV V H
GpIHQVH SHQGDWMRBHWWH

% XQUR X WS XLV HP QY WQ H BHIQL%
3H Q G B I WI\RBIW LFRIDX H USDUW Q H H
FRPEBDWHQ@WWDORH N RIDFD/W
FHI X HUN X EX@HE O H V YOSWHERWR X
WHVWHU VD UpVROXWLRQ V

&ODYH ;  &RXS SXMDOQW: - ' XUIDN®!
DAMRQY GH FRP EDAGH FH JXHLH FKDTXH MNG
WRFKHEH®; 2 RX P RQV GO Gol HOHCGH (T
AEGICH SRXUDGUPHGHAERIRY ( [ HP SBh 8¢
IXHIUHJ SRKGCH &RXS SXIWDQNV  HMIQ @H
WHEHA  HV / HIXHUHUTX EGDHEW
HD QI HOH FDU BV KGRIV GH & - HMG»
EpQol LRHOACH&RXS SXMOQN

SRXQMJSWIRN  &RQAH DABTXH- $ SV XQ
DRIRQ GHFRP EDNOQHP HAEOQARHIXHIHU LA
GHQHJ QD \KEL DAXCH EBWKIH OQQHP L SH
rWH LP P paDMP HOQVUERAKD 8 Q JXHIHJ TX
KOV UIXXDBAKQ WAKAGH UDVROMIRQ HIURX
@ PrPH FRQIGW FRPPH DDQV\KEL G
EGWKU/

CDQBW QAPSIGH  &H IXHUHU R
IONCAE®H , GGHSHAWIH XVHUXQ GAHOGLVHUANHU

" HDGO E@GH / DP HVP RUM®MM- &RQAHGL
EGWXUA 1Q QpHY SDUGY DRIRYY GH FRP EDANGH
FH IXHUH GV HIGHP IV GRYHQWUHDGRHJ BKUL
WAV GHUHVROMRQ XY

" HDED 6KRW 7 LUP RUMD &RQUH GV EGWKUA
Q) @pH/ SDUGW CAMRQY GH YRPH GH FH IXHIHU
OV HQPLY GRYHQV UHDGHU GKY WV G-
UHVROMRQ LXKV

"HW $J10R / RY G DRMRQY GH YRPH GH A
IXHUHU HDGFH - GV U\XEBIV GDMINXHGHE 2

" RAIH  ( VIXiYH / RY GV DRMRQY GH YR

AEGOARH JXHUH GV HIGHP 1V GRYHOAMUHDGRH.
OV PGBV GDMINXHCHE: 4

" UDG &UDQW / HY IXHUHY HQHP IV HIDIp\
DAHF FHIXHUHJGHSHYHOV WHIQSILp\A

(OMYH ,QDIMMEE®! / RY GXQH IRMRQ G-
5 HBRVMRQCHP HOW FH * XHWHU GH GHMHQWSD,
Wy GWTXIO TXWM @ ]RH GHIDIFP HY.
HHP IH

YHIODWHV\Q W U p &IHCGKHHAL G g X BVLIN
OHMI HOMHWqJUBNVF IYEOHIH G R X
HWWLILDQWH

YHIV®R P H5H G RE@/HDH \H Q Q HHP@Y
DH FF H X HAL 1B BHL.QU\H O DAHF MU/ G

5pVRO NP RBIGAX Q AWERB QOO |
DX &RPEDW

JHUD ®D XvH -& H* X HIL Qb6 H XWD |
V-HPSDUHU GH VL WHVDFWLWA

JLHGE QW KW DVVAHHP RQYRUV
F H X HLL H U H FX\QE&F WE R DR/XG
IROFIRQWQHIKWREXQGORQV®
W ROHPG HO -2 Q R @ O R T L [SBH/D XK
EOHVVXUH VXSSOpPHQWDL!

) O D QFSU ¥\ & K DHIFIH X HUL 5 K X W
S O DEFlpP SARRRJ» G D @\PR Q & - HIBUP +
HQQHPLH

) ODO HEWH L NUD S SBWIL W HRUY|
D F W IGR&W DG HE H X HIL MDA RXHFY
SHMQW B8R TX)KHBBWHWHWQVp Uj
O HIX [V X/® W1 BISWRY RXE 1 4 Q IS H M 1
SDV rWUH EORTXpV-

) O XiU 5DD 6 HR U/HVF W G RC\DG/HK
*XHWLHIHODQFH] OHV UpVXC

)OO 9RO 'XUDQWFWIRBH XHL
O R U WIKK p IS@LDEHHRUR LE Lrivg O B8R
JXHUBODFHRPSSMH R P PHW DH
K DH3I

+D UG H Q(H)GS X UMUK X\DIG\E6 O R-
SRXKDTXHV X@M BAVO D QX €3 G
%ORFVXSSOpPHQWDLUH

,PSDEW/RUV FXHXHURWDK BK D 1
HQQHPL SRAPHG-HIIP HQW X
LPPpGLDWHRWMRPA/DQF HH G|
VpSDUpPPHROT SRHQBHPL

,Q G R FELOMDPQ G R PEEGWR UV - X\VQHG
5pV RO FWXRIQE W X DLW R Q OjX\k
F D UD FW BUAPAVRLOTSRIXDBRQ\UX LI
EOHVVXUHV VXSSOpPHQWDI

,ROQLVFLSOLQHRALSOHR®WH XHL

QH W\VD PPR § V LFGRPPHHN DHQ@VQ | p U
QXXPpPULTXH



-XJIHODXW  $ PMRQ GH FRP EDAXQTXH 7RX
JXHIUHJ GH VGBI pIDBI RX QI pUHXUH HQIDJ)g
DIHFE FH JXHUHJ SHXOW rWH 1P P paDMP HD

UHBRX\WD

/HNDO GP M ([ SBMRQ IDEGI ; -
1 ROIXH FH IXHUHU RN VRXY BV HOQHP LV j
SRUPH GHYDIHP HOMKEWHOMP P pADMP HO
; QUKW /DA GV QV \pSOpP HIN SRA
FKDDH@

2 EMRXYV &H IXHLHJ SHA
H | HAMHUXQ WAMAGH 5 pVROMRQ HQ puliQA 4D

2 SSRUNQMV 2 SSRUMQMM- / RWTXICH | HAM
XH DAIR) GH FRP EDVFRQMH XQ HOQHPL H
IQPURIWYQP pUNHIDQYH  HOFRP EDW

2 YHIXQ 3HHJ &KDRXHIRY TXH FH IXHLH
QUKVWXQ HXHP Lj - SRUH GHIDIHP HOVIOSHK
\HGoSORHUIP P pGDAP HQARVTX] @P Ry GH
FOURAUMITYH GH POAKH DIRQGH j  GQM
\KSUHU  &HD QH SHPHASDYj XQ IXHIHU G
TXWWUGIFRP EDA

2YHUZKHOP 6XEMRUWIBHYV C
FRPEDW GWL FRHVX H Q QP W
OHV MHWN\D 8 VE REGPHED- -2

3DUDGRUV GHV DFWLRQV G
JXHUHOIHYV HQRHPLVUBADQFI
G -DW WDJ WHREX\WQH@- -2

3DYLVHDRBVDQW T X HJ EHKYEH
H@Up DX FRDEQW LOQIGplF

3KDOD QKD OD QRHE - X O W G
FR P E DW/X WU HLO/GQLR ® I
SRV V pFG-DADWNOSH FiH BVOW PR Q

FRQW U Ij EOXM ® $\p U LR P h. WipE
O - HQ QHIPXH UV V L \GVRHD QAMAU F
j OD PrPH DOWLWKXIGE JpEB C

([HP S OHIXUHLLE 96K &S R V Wy BOO@
V'S p BIKIDOMHDHODXHLLNGWE V R DRVQ |
FRP PN VL \GWIXGWE/US R XOUY X S p
QXPpULTYHHEX JXHU

3 FL&KRW LS UpF LRUVHYF W G
YR O [BHIF HI X H U KDBRR X 95 H M QM
E O R TIXHE/DEHWHVQV p UL & MU WV
$X W U H B HQYMWVHGHN ROHS HO 2 Q
SHK®QW SDV rWUH EORTXpV-

4XLFNWUWBGMUN)UDSSIKO IX UL
/RUGHNF W IGREOR/P EGM H X H UDI
JXHUHUQQHO HYH X Q8D X W L @U
FDUDFWpPULWWERXH & G-R/ITX¢

5DSIOBOHVLUDSLCRUVHD/FW G
YROBRXKDT XV X®\D BDAME BET X%
HITHFWXH] XQH DWWDTXH V

5pJpQpUDWNRDHB MWD X H |
UpFXSqUH SRLQW GH YLH

SHOHQWQRV ¥R X S\P S OB DAY
GHRFWLRHFR P EBW X D T XU V
G-DWWIHX+H 2 HIIHFWOQHD WV
VXSSOpPHQWDLUH

6KLHO@GRXFO LBHIXH UKW O DX
UpVXOWDWVGEHOEORFDJ



6SHOOF DN QHHIXH RUMV- & HI X H |
DF T X0 H {J5 HD Q FG-RKRAV BWFK D PG
E D W B ISGI0GW S H G W+ bl V \SHRQUEMDI
GHVRW/OHIIHF LVE
AKDTXH SKDVH GH FRPPDQG

6 XS IYRBR X W LRIQWTOH B@IVDU F
JX H US KXW L O BRMKEH HIBUP HG V
JXHUBOGWBD p®ORL Q | p U IVHLXy
PRLGM SRX¥UIHFG/LOWFW GRQW |
& H GBPUH W X J X H UFSRW V p GHDV@WY
V S p F GDIDIHH BWXFHW IGRIOR/P ED M
T X @ D W RS IRDOVILLRRD W PPl

V - [QOWR S DIV p'¥AJ X H UBIOG RIiB
GH OD PrPH DOWLWXGH

([HPSBh / HIXHIHUS$ SRW4GH @ WI®I \SpADH!
BRAQ HABHWAEBUGIIXHIHUE: DrHF GH/DRIRQY
GH FRP EDW AU G JXHUHU % HWHQIDIp DA O
DHIHJE $XWHP HOAGW®! XHLHUS XWDH O
SRUH GHYIDIHP HOAGK JXHUHU% SRXUH I HAM-U
G/ DRIRQY GH FRP EDWV/ H IXHIIHU% SHAP TP H
FRONEXHU]  FupHU XQ DYDQIIH Q<P pllXH | DFH j
QP

EXUAVKRW 7 LUDAXUp- &HIXHIHJLIQRIH B
JXHUHY IQMPpAOIHY HN ®f  WLDC
REVAXURMDQMBRYTX LOH | HANH GHY CRARQY G
YRQH

6ZDLP (WOP-  &H JXHUHU SH
FROMEXH) | @ \KSpURUIMY QP pUTXH GXC
HQHP L GUTXIO HW HYDIp DM GDAAH
HQHP LV

7HOARXY 7 pQDALW- &HJIXHUHJIDICH
H) 5P\ROMRQ ®UTXIO HW HYDJp DrH
SOMHEXWYHXQHP LV

7HUN Q) 7 HLDQW / H/HXGHP LV HIDIp\
DA FH IXHUH \KEDMHOVXQ POV GH
OXUFDLLARUMAT XH GH5 pVROMRQ

7RUHQADO) WH ) HX VRUHOWHS: ' XUDQABH
CAMRQY GH YRPH GH FH IXHUHU BV JXHLHY
HOQPLY QH SHKYHONV SO/ XMDHU OK
FOLDRRUMAT XH G HUTXYH SRXUEBTXHU

7UP SOl 3LPWQHP HOA / RY GXCHIRMRQ G
&K FROAH XQ JXHUHJ GH VIGB QI pUbU-

HIHAMY XCQHDMINXH\KSSEP HOBLH

8 QMRSSLE®! , QD \WEGH / RY G DRARQ
GH PDRKH AH IXHUH) SHXWHMWH HVAVRUA

CEUH HONGH] ROV GHIDIHP HOAHIHP 1HY

8QHEQ ,QO[LEGH $ SV DRUBBRN
XQ HIGPL FH JXHUHJ SHW \H QSOFH
[P P pGDMP HOMMVIX]  GUHRMP HOAYHY FH
HOQHP L &HGSOR-P HQDL W DX FROEFAGXC
DAAH IXHUH HAVSHP HAP 1P H DX IXHUHU G

TXWUGYHIDIHP HONHIGHP VA

9DQUXDG  $YDQMDGH ' XUIQAD SKDHG
GpSEP HQNV SppGIN &F SORP HW GH
JIXHUHY GH FHAM FDUM GH FRP P DQGEHP HOAYRX
SRXYH SORHU FHMA FOUM GH FRP P OGP HD
QPPSRIMR AVXQWRQGH DARUGHM
SRIMRQ LQWIBI HY UASHREQNGY UHIMFARQ
KOEWYHTBY / DFDMGHFRP P 0QG-P HOAGRW W
SOFpHj SOVGH  GHVRXWIXHIUHUHQGHP L
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"H\X L @O 05U p B"RIPHDDQE R P DLHIHRGAR XA, V V HUMABR @ \(V RIQDAE Lj\WZ
JXWHAH F K D 8 B U WDRER® ISR W 0 WP BITMMYX Y YIRONX E \/HYR O B B 1D WAXOW® I
SDW B DQBRNSID QG HH V KDHMWD SBAUX GIHVREIM Al H M/ RIXNG H B QHRHRIQ ®
J XWHLLH Y N QAR IX W D O Q ViBI@QKGOHI MY H U
/H WBUQDSHMM HU FRQVLGpUDEOH P HQ W \GWX IQRAR W/ FIMH ¥
DGIWVIRMIHDFFRUGLH] VXU OD VL JQKDIKMWLREFUIHDRAOQEN OB
EDWDLOOH
%LARAHKD S ISWRISKRMIR P E U WXBINRVOE 15 U R S UG HWH G R XUSIU p V HX
pOpP HRWRQU HAR X M RIQWEG B W E BQIHBR XISU p V OGN BHRIB/BIIDD QG
JDUDQWLU XQH H[SPULHQFW SOXV pTXLWDEOH HW LPPHU
&HFL HVW G DXWDQW SRXW @ RS RAIRRIQUMDG HREVIHUNVUHV p
WULGLPHQSQ BRQE WG LREVERDIRY GE@QH VXU D SOXOW HYV
VLPSOHBHRWHQWp SDRDE®HSPDEpH DX VR PP HIN W HPV FBHR IWC
DWWULEXHU G DXWU WD IF® WD FOH\H RNRYX ETROQHA OG-H MAXH U

=21(6' ( 7(55%,1 7WWCGH7HINQ

M/ ] RO GH \MIDO \ROMBSLAORHY +LQGHUIZBWD H® F R P-E/BINM X H U
1@9@4\?@4\&@1 mnlmmN%JN%TXV@PSOWRWQ’WHQFRWE
IXHIHYM WRXYOQAB Q IXHUHUGRQKHSDWH MDPDLV FRQVLIGHIPQW RP Pt
GH\D EDH \H \WWH G/ XQH ] RGH GH WUIDQ HAV
FRQIG FRP P HpVBRYY QQMUBKUGHRHBIAL WRNQ*IRXQG 7THUD IBQFFLG H QN
JXHUAMVYIG p S O VKRQWH DD OF L
VXELW@PROKN | OHKDUDF W (6
PDKA

: DWHD %/HV X H UNX ¥ L \K\GHIOG
HQ UpVROXWLRQ ORUVTX

,QIUDQ EIONDBD LQ I UD QE® KM
JX H U HUSMH X QW 16 p S O\DXUQW bl T
LQIKR@FDEOH QL \ rWUH SC

2EVFXUL7QWD RE V F X LCFOLL-IGHH)
G XIXH UHXQ N M URSDIVF W X H &/ (
F WV bl DH QX0 W YHL) M WVMR X MFRQUA
FRPPH REVFXUFLH

(O WV L BQ W L W:% B DDXQQW D G
;. TR X® HX H U HHWBAX WOLDHD\P 165 GIVNEM
VLW XHWD O WDW R &WHOHNX D S e
GpWHQ@HU OD OLJQH GH YXH
([HP S®@ XUWHLEW D LN\OARKE X R P 8 H¥RH
1 B/IXHIHY % HA8 VRQVRQIGHUVARP P HOBQNV G W/ D L @ B MUHLLHBWR R R Q \FLRIPELM D |
@YV/O) RYWRRQRDUHP HADX WDNXHKUS SRXWPGOQWWHWD OLJQH GH YXH

" DQHMH{ ' DQIH4 8 QIXHUHUTXL\HGSDH
\KUXQ WD AIIHI RX HMWH HQ FRQIFADH
AHOL AL\XEMP P pADAP HOAXQ SRIQMBHGIKV
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| DOMMVKYIQMSYNHOMXQH HP SBIGH SKDXH p@P HAGH WUINGQ QRQ | RICSRKGGH XCH
FOUCRMUMETXH/ XD H/ SRXUGBK pPP HOVGH GPHMRY FRUASRQEM  XMpH  SRU
WUDQ] R FRP P XY GWPIGH L @ YWHO HW REWNKpH RX
T * RAIUH, P SDAEGIFNEIIHIN FRP SQWP HQNEBTXpH
f  )RUW ( QADHUHNRERXUAU 3RU@MP ICH) O \B® GXQ pPP HQAGH \WIDQ
00DV 7HIDQIUIOH HVOADOW UWBRWY  YRXVDX BEBDX ALGAXRXY
) MKHHQIXMRY 7HIDQGYDXY FAEQIHI + DAMU 7D
Ioewm 2 EWIRBVHMX
T 5XQV 7HIDOIURMp FARBFXURMWON * U
T GREH e@DRY .
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" HQRP B{ KPSV GH EDRMBI \RQARGRKpV GH e n
QFRP B/ GHP XUV HAGHRD\MUR/ P RQVGH
CHKDMWKUHAP RQVGH ~ GHSIRIRQGKU TXHGV 32,176' -2%6(59%$7,21
JNMWSM—QA%]—UMWU—IW—U/H/SFBUpVH@mmW\BWNWLG:M@H

XHLHY SHYHOMICRUHU BV EDUIETGH/ G X&XKkWHOMNSODWHEKFKHXRXO
g&wwwﬁmm& pRDIDXE&END Q G DEWKHDRK L @+
S R L GVWRED W IR WO p P KEGIMWEM
POV QH SHYHW! XQ QSTHP
G_‘W@ S WPIHQ FQNGR@qu|sE)a;EEQ|>uHrzvnsspSODch\
I B/ JXHIHY TX \H GoSTRHQWSIUGHAKY XQH J XHUH UV
EDWIFDEH RX TXL \RQAHQIDIpV DHF GV HIGP LY 8 QS RL® W BV WIEIRY VQ B H@HOWW
CH@WH F W GH\RQAWIP OV FRMGWY FRPPH : —* Re; HVMD DV IV D R2@Q ks H B\WX
FKOIHIDN GpSODRFUBRLA \REVWURQXHI
6L XQH JAXMERX XQ 0 RQMWHA\H @SOSy GRLW \ rWUH SODFp
QWK XQH EDWFOEH SHIEOV\RQ TRAYDIRQ
H—EBIH_HQX/?ILPPFJ(EIDA:PI-QNQ)\AM\RMi W © 8QIXHURUSHMHSpSONRKOSR
EDUUFDGH GX AP S GHEDE@® / WV IXHUHY HQ) G REMWRRQW B & DXV B D UHIR
FROBFWDAHE XQH EDWIEDGH SHKYHOWHIHRMHU HQWLQUHPHQW VXU FHOXL

ARNRQ" pP DOMBU

, /HVIXHUHHQFRQWDHMXQ SR
p P D QW HIFRUL R/QF RR G REWWURKHMQWHIIHFWOHDI
&HAM DAIRY GH SHWIWH HIHMH TXH WL FH @Y FDOB G H U -

IXHUHU HXWV H) FRQEFAW DHF XQH EDWHFIGH /D F ¥D O HHUG HP\R Q V W EBHH\K 9SAD MA

' PUKAH © EDUAEH DX FRQEFAHMMM @ GX SODFpV VXU XD SRIRQW G R
FKIP S GHEDR®!



(VFDODGHU \WHWE 6853/ 20 %
&HNADANRQ GHSHXW WHH | HAMpH TXHVLFH
JIXHUHJRINHQ FRQAPNDHE XQSROQNGREVFUDIRQ  /H\S R L GWRVED W LSRH Qrw W V S|

GH\ESBIpI BBIRX 1Q pUbKUH] OMHIH D X RROF R P SARABR/XHY X 8 HPUH W WY ]

30/ FHIXHIUHNKURX KRYWGX SRQV JXHUHUV GH VH GpSODFHU

GREHYDIRQ j PRQVGH  GHAWEH

&HAHOANRQ KNP SRMEGM. ANSIRHHWY /HVR QWY W XRHHS R L GWRVED W

/L%GIILD}N 5 " VRQW DSSO®PHY VXU
FO/BIHY/HABYP ROXH/CHSHKYHQABD/ /HYXHUISHWQON E U tp WHNEQHLLLIG

HIHAHU@RARQ GHAIDEH YXH VRXSOQRPEV XU

61X @ X H UWRY UR KNP K5 DAL H O OVIR
. X QXSO R B B 18 H BV DE IO L 0B
*28/ (7" (7581*/(0(17 YH U® HWK H U LW B VG H @ WS R

* RXBVGD PRKHDV RAOIHY SRUM/ G REVWURQHUHWHRIDQW
MF@( W%H PRH) GIFPGU D{ 8QIXHUSHXW pSODR K SWRJ
QLI pBHM/SDI/G/3RQNG2 BEVHYDNRQ FRQGIWWBIYWX | | LV D 8 PHNS/R K
8Q * XHuHJ Dp SHKWHP SUQMJ
;%_%_"‘QWP%N%O%MPWH@M@ 8QIXHUGIE H X ¥ pS O\DFERWYSIO R

TXH VL OHXD OMDR® OHK S |
f%,vm*:]ww( RAIVCH DUHRW G 4 b 51010 U D LODBOHKEND S © RVARE
8 Q* RXOVEHDYRUSOMEKYHMBH/ \RWA/ VESORPE GH WDLOOH RX St
#?S%chnwl*%mcumu G SHAQVSD -y (1 E75(6(7289(5785(6
B TRl SOQML O 4 XIOVIIMH GXGH 1HZWH GXGH P HUIH RX
J%EFKH GHIIP LY STRWHIFRMHU XCH TRIRQ CH 541 3 3k Gy XQ P XUHQ LKICH G RXYHLUAY
FROAMM-QAVGH/ SRON VADAIITXEY SRXU 1WISSHJ
QQIP Lj GUBFHDHF GHSXOWIM/ YRPH/
%UQFKH  $ RAVRRE /D @CH GH YYXH SHWNWH pEETH | WDYHY @V
&HNCRNRO CHSHAWWHH | HRMOHTXHWLAH IHY WV HN(BV RXYHWUW YHY HWGEBXY eV
JHUEMVHWRH] SR 1P WGXQIRBVEBYp  HUEIANMGV]  GHORXYHIMMH
SUGVHIP IV 6H@ OV DHUHY \MV | PR GH  GH
&HIHIHH | HAWHOBY XGHIMRQGHARP DV TROHIMHSKYHQIVWHP DXV SURHWDG
T o oy PV PRQIGE GH - 32,176" (198( (7 (1%8* (0 (17
/ DFDYIBUHFVBP RO/ (HSHKYHMBD/ 8 QIXHUHISHWHQIDIHUGH/HIGHP MAKUXQSRQN
HIHFMHUARIRQGHEHH GREVHUYDIRQV\DVECBIVRIBI FAKSPURKH] FHID
X SRQNGRAHYDIROR \HWRXYHGOGHP L
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/ K/ SRON GREVHLYDARQ \WDAJLTXHY WY TXH GV SDRHHBY RX B ERUG GXQ RIW UHBVHRMMXQ
@YHJLP SRUIABRXUAH] TXLW WRXYHQAHD SBLQ FRP EDVTXHFH\RWSDUXQI D SDVI DIECRX \RXV
OIRHEXMGXQHIGP L

1 RWTX XQ IXHUHUHXIHSRXK FROAH B ER G GXQ SRIQAGREVHYDARY VADAILTXH LOSHE QTXIEH

HAAOWM

5HSOFH ®1DX SIHG GX SROAGREVFYDARQ VADAOLTXH DAL SV TXH SRMEGIGHOUERWGR: LOHIW
V)

1 HIXHUHNEMWBRWYLP P pADMP HAGVQIKWRID] | OGLI pUHIFHGOSWYCHVRBBI HQAH\RQ SRQN
GHAMHARQ SRIQAGHUBRMRQQHP HQW

| HFKDP S GHEDBIBIHMVRMG FRP P HD DOAXQH DBMMGHCH

1 HIXHUHUS HXWRP Ep GXCH
KDAMKUGH HADVKEL  FRXSV
j QP SCRABSDWV







&+ $ 3,75 ( 6( 37

() )*) T

*

" DQVAHIARVERIRD QRXVORBO/YRXY
P RQUHUARP P HQAVRIHUYRIH SURSUH
EDOEHCGHIXHUHPAD U RIAHUDH G/

R/SXOKODN GV IXHUHY WV

GV/P RO/
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| WEDGBYG-INUHSIDEYBYIRPHADIIN: GHDDOFOGAGIHGXHRIMMNDXIHD  FROMMWGID
DXV EBVKRBV

G-DPHBUHDOBIH HD

G-I@MGB/DAGVGNY NG

/ D SUP lgUH pUEBH FROIMM | FKRMU® | CRARQ GH YRV IXHIHY A XMDHUGW W)@V FLGHKRRXY SRX

FROXYY-UYRNHEDQGH
&KDIXHOUHGDLP pHFRP SUHG GHVUIBV HAGHY TP pIRIDARQY XQATXH/ TXLH SONHRQ RUDQMMR
FAQ OHIFHQABY SHURLP DRV GHVEY IXHIHYAXKUGIFKTP S GHEDEIC®

7RAVEV QYU GDP pH\RQABVGRQEBY HQ\WRFKDLIHP HOWMD WICH

(175e(6' ( *8(55,(56

SKDTXHBHIGHAUGHIXHIH + pURV 5 pilP HONVAN
0 RQWHGH YRAHEDQEHSRWYGHVRQ SURSUH
3WRIO

&HOL AL VI \RQFREWHD
SRON \RQY BIKUBIFKIP S GHEDEICBIHABY
ROWRQY/GLP pIRIDARY GHILIXUGH/GH

FRP P OGP HARX GHIXHUHY\XSSPP HOEL/
7RXVEV IXHUHY NRQNFDX OV AV GH/

( P SOR-P HON TXLU-BpHOMOABKUY B BKU
WY FABKUGVSRQELDYY SRAUYRNHEDEH
&KDTXHBHIGHUGHIXHILH + pURV 5 pilP HOARX

0 RQWAHCHSHW WHIGFON TX XQHVAKGII RV A/
YRAHEDQGH TXHODXHWRWRQ( P SORHP HQW

([HPSBh \L ' ZHKP ([ HPSDU WV \BRIRQ
FRPPHBHUQU GHIXHIH YRV QHSROH D/ AN
XQGH LoPH( [ HP SDUHBANGH R/

GHICHKWYGHIXHUIH

3DV I3 X LV VERWRHHAD S D P DWW p TR
V R QX W RYR MMBHL J QGEHIOUH BH VYRV
JXHUBBOSXLVBGBRQWSWK D @
LQGLVSHQWDE BHRER @ V W QWIX
VW U D W P X IHYRW DHGNU V DRK B KUHF j
QHXWUDOLVHU

+ pRY
&R QV H DO U B RV LLGF\RHW R X XMUY
L Q R/HAUL D LFUHFS+H U V RIQRFROQV W K

PRH@ XSSO p PGR DVLOY WRHAGLDHDLE
FRPEDW RX VRQW HX[ PreHR

5 pIlP HQNVSUCASDY
)LDEBWVILF FHYX HUHRWQ VWC
F + XGHR WIRH 6 HF R P EDQUE D Q SHt
FRP S U HXQG R PIETUGH O F RE@UTPIHL F
G LQIDQWHULH

5pIlP HOVURRHON

3XWOQNV FAGPOM FHY/ IXHIHY SHYHOAUP ST
GH P XQ@BBY Y BV DX VHQ GH YRWH EDQCH HAKRQ
HXHQIY] OYIRRLH

8CH EDQCH SHW FRPSHIGH XQ QRPEU
TXHBROTXH GH GILP HOW BAXMQN P DV HBI GR!
REQIDRLUHP HOAGFOUH XQ UpJIP HQABUGA.SDOSRX
AKODXHUILP HONBAKHON

0 ROWWY/
"HVWHHXY20 D @W AR O RS b W\DX
ORQVWRBWXHUIOUSXO XFSR VD,
SXLVVHQW RMQHRETFG G HY

68,7(6

'"H QRPEUMKI|WH X HWP HQW L RQ
V X LODHD W XU R IH OHBVAVR P S RGYHDHH
J X H UHIHB/0 X VG q B WWS/O X\ J (@
FRQILDQFH

/RUV T XHNEDWpH YR W B B Q ®H X
GHY DHIDQ LSHRD Q H B W R Q O X\
XQLWp UHVWUHLQWH

3(56211$*(6021675(6

&HIEQV 0 RO \RQVGY FKHV FFRP ST/

FCSCEGY GXWDHU GKU VIHXH HVGKU DARIMY

SRXUFRQM BUBKW\WRXSH/

8Q BHIRQIIH 0 RQWH@FRPSM | @ IRV

FRP P H 6HIQHKU GH * XHIH FAFRP P H 0 RQWAH

RSOV GV G HPSOR-PHON Y CH @
GHYRWHEDCH

8 Q 3HIRQUIH 0 RMAHAH SHWSD/ DFKHMJ

GDP pIRDARY
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i @mcH &HIXHUKMIQH j VDFDUDFW G
%..93%3@3 ity SRQN“ ':Jm&“ﬁ?&,EOHVWX@W@M{@WUVR}Q@D(
QWP LQp SDUGV NRXHXY DYCQADEDEB KDPSGH EDWDUBUWHDSDFLG
/wm@wmwmmFRPPDQGI‘GPNQ-NDG'FI)UIDIIHF\M
JXHIHU HALP pIRIARQ D XQ FREWHD SRIQN TXL JXHUBDOWQ IISpH/MN OV HAWE X - L
VOBAMRQYH GH VRQ SURSUH UpJLPHQW
/ HVRADGH SROQN GH YRWH EDQGH GOWLP ICH ®F
GRPEH POIPOD G \WORRY/ SRU FKODH 3RIM phWELG

HP SOFHP HQWYRIUFL GRRRXYV

7RV OV IXHLHY BOpVHWRXYDQANET/ @] RGHGH

*8(55,(566833/e0(17$,5(6 FPP OGP HWGHQIP SRIM TXOSRIMOWIIG
SHYHQAHDERHVRXY

GV WV GHUHVRMRQ GHO
&KDDXH WJIP HQAR | UH @ SRWELDfY GIFDQUUGY @
IXHUHY \XSSPP HQEWY FKOPQ MV CRKHRY $0e/,25%$7,216

IQAYICGHDP QAT

/' H GRP EWH P [ P DDGH JXHUHY DARIMY GXY 7RXV OV sSHIRQIIH@GH YRWH DUP pH SHYHQW

FKOTXH QP HOVQSHIG GH Q-QMUIXH GH @ TRKHMI G/ TP pIRIDIRQYY SOP L FHIY SURSROH/

A0/ YRWH Q/UH GDP pH P OV XQTXHP HOMFHBY
237,216 FRUASROENN GKUY GINKUBIFKTP S GHEDEKD

IR/ SIRLY SOV IFOH GV ROWRYY &KDIXH 38HYRQUIHEEH YRWH EDQCH SHAFKHAL

SHPHMIDNV GH SHIRQDDAU GV JXHUHY XQH\HX®ICP pIRIDIRQ \BQAY TXH GV \HIGHY GH

QRIEP P HQABXUSTXSHP HONHABKUY IXHIHSHYHQWQIRKHMUMVTX] G FKTRXQ

“H QRPEUKH/ RSWRY \RQN REDIDRILW/ HV

QFHALMOAXQ FR] B GH BKU IQRIUMRY | 8 Q>0 RWHATH SHWSDY IFKHAUGIP pIRUDARQ/

YRAHEDQH 7RANY BV [P pIRDIRY \RQVH FOMYH/ HWCH

),*85,1(6' ( &00%$1' (0(17 SHOFQVHGEIXH/DOHQGHYRIHEI

" HQRP BB WhILP HON SHYHQAFTXpULIGH/
SRXUSLURP RXYRUGKWWARTDV DX JUIGH

GH/ HOGHURX GHSRUM MGG

8 QUAILP HONHSHAWFKHMISOMEXY | RV D

P rP HILIXUCHGHFRP P DGR HW

8 QP r P HIXHUHJGHSHWWH] @IRY/ HIGHUH

SRUM PWQELG HACRWY WHU BBV HD

FRQPTXHFH
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" 1/ AP RAKHY HWH TXHOXHY IXHUHY D DI URQAP HONV GH SXIWBQAY DUP pH/ @ JXHIH \H
P DL RAM\RXVGHQRP EUEVIRIP HY

1 RY GH @ FROMMANRD GH YRWH EDQEH 1 GRP EUH P [ P DOGH \HIGHKWY GH IXHIH GH KplRY HAVGH
P RO/ TXHYRXVSRXYH LGFOUHGISHIG GHO YOBKUHQ SRONGHOEDRK®! FRP P HIQATXp ALGAXRXY
" H SOV G QRP EHREDGH JXHUHY DARUMY G3Q/ AKOTXH UJIP HOAHMSURSRMRQGHD] @ YOBKUHD
SRONGHOEDR®

/ B/ pILP HON GICQI DOMIH GHYAX\M HAGH FDYBBUH GH SHRYHQAUBHFOWUGH IXHUIHY \KSSPP HQELIY TXH
@/O® MIQATXH

8 QSUR LOEHIIP HQAVSHYRIIHQHSHVEDVF WHIGFON SOMEKLY| RVCEQVOP r P HEDQEHGHIXHIH

0 [P XP GHIXHUHYEQV/AKDHXHWILP HV

9 BBXUHQ SRQW 0 ROWWH + plRv GHIQHKW CHIXHIH
SW
SW

0 OIPXP GHIXHUHYED/ADNHUIP HON

9 DBKUHQSRQW , QI DOMIH AN/ HNFDIBUH
SW
SW
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$ X @K GHFRQAMA-UYRWHEDQEHGHIXHIH] SDMIGH YRAHOUMGDLP pH YRXVSRXYH FKRMUXGHEDQEH
GHIXHUH@IHOEH

8 QH EDQEH GHIXHIH QIHQEILH R UH XQH DESURFKH WP DA XH HAFRE@H SRXUBKW YRWH EDQGH- HBI\H
FRP SRIHGXH\WBRIRQ\GOAL TXHGHSHIRIDIFY GHUAIIP HQVHAGHP RO TXLSURSRHQNG /4 IBV
GOLP pHOSMCDIYHY GH/IP pIRIMRQVXQATXH/HAGL pBHOM/RMRQ/GRUDMDIRY
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" DRV FHAR \FRARD CRXV SUNHOMIRDY
GIFKIP S GH EDR® FAD P CRGUH ROV

OV | R/ \RQAQSE pH/ HASSOpHY
DX FRP EDW
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FROMH FRPPH QMK ALY O WAIRQ © iz @ GHAB! SUHP LHJNRXHKU FARKRMWKD

SROXMHUXCGHEDQEHGHIXHIH? GHRHOMA ] ROHGH GISEREP HOADOL TXHD SUP LU+ FOOM
G FRPPDGPHON ®Y CH @ SKDH CH

6&e1$5,26 PSBHP HW

/ B/ ALFRQUBFHY FABY UVRQY GH a0 URQP HQWV

HOAH YRWH EDQGH HARHIBI GH YRWH BEYHYDUHVRQNY 7$&7,48(

CBSHPHY XQ VIR / K/ \FRQDURY Gl LQWHABY - & KDTXH VFpQDUR SURSRVH XQH \pUH GHVERATXH/

FRQAWRQ/GHYIERILH BIGHSBP FQABHYRVIRIH TXH GV GIq  MXHAY SHXYHOW XWDHU SRXU

FABV DpDY GH @ EDBKBI 9RXV SRXYH \WPRKDIHU 1Q GHIFHUGIFRXY GH D EDRAD

OV\FDURNXUCRMH\MMZ HE ( Q FRP P HoDQASDU B SURP IHU MBXHKU FKDIXH
NRXHXU FKRMWXGH VBPATXH GlLIpUHOM SRXU FH

7$,// (' 8 &+$03"' ( %$7$,//( FRPEDN

( Q IpQPUDD BV SO/ GH ) LIKAABRG \H NBXHOW

WUXQ FKIPS GHEDRIBICH P | P

&HBHOEDOW VHBRQ ®f GRP ELH GH SRIQV CH @

SOMH XQ FKIPS SOV SHAWSHWRIIUU XCH "e3/2,(0(17

P HOMH H SPUECFH ML BV G KW HD (o FRp P HODDDWS0U B SUP LU XU SOF |
FROMEQCHOARX L ORI DQMOMAUCH (pYPQH? HOW gy GH Y B XQH FDWM GH FRP P DGHP HQM IFH
QP SRH / H/SHIMM/HFAIPRAKH]  SRON mRGH FQMUPHON GV YR |RM  GH
SOU AP S SHKYHWrWH SOV DEBWH | XQ GysBIHP HQAHY SOVGH  GHVRXWKL BV FDMY GH

P[P FRP P OGP HOV SHKYHQW rWH  STFpHY @/
QIP SRMTXHBIRUHQBIRY SRXUYX TXHBV\RHQV
SWSDHJBIFKDP S GHEDLK®! HAMUHP HQVAYY YRIH ] RGH GH GoSEBHP HQWVHW

B/ G WY DHA-OAGWUDQ | Sy GRQ WKUXQ pOP HAGH WUINO KRY ] RCH RX WU
BKU FRBAIRQ DIQ GH ITROMI DX Pl XH XHDWHFMGHRRP P OGP HW
EDBGI\EJOM P OVpTHXUED!
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/W RHEY WhYGBRNV HOXWM GKY FOMMY GH ' OV GIUH AV R XQ * XHUHJ GH SRAUMMSD/
FRP P DQG-P HQW \RXUGHY ® r\WH SOFp HQMUP QN PRQVGH . SRAH/GH\D
/H SUPIHJ MXHU WYo® XQH FOOM CGH &OW GH &RPPOQGPHOV HD UMRD GDAMY/
FRP P OGP HQV@ UMM GX FKTP S GHEDEIBIHV * XHUHY RX GX 7HIDQ GV * XHUHY GH FHW
SOFH \PXWUPPHON \RXY G JXHUHY &OW GH &RP P OGP HQW GRYHOW 'WH SORV
FRIMSROEN VRQSIRIG PRQVGH  GHRQ HQMUP HOVGEIY YRMH =RH GH ' pSELP HOV

HP SORHP HQAGRWICH DAL SUV TXHSRMEBIGHDSRMRQ GRIJICHGHD
&DWGH&RP P DQE-P HQWV

1 HY IXHIHY SHKYHQA WH STFpV DX GHD GH BKU

]FQ—|G—|QJS®1[-PFQNPD3/Q—|SI—KYI-%%SD/HAH (1*$*(=/$u7$,//(

SOFRVVUGDWH/FOM/GHRRP PGP HOV . 1y FiR P BTRW P H @ B B FOIHB\S/R X

VXSUpPIMWBHEUHPLB@R X &K B
VFpQBURRLN KUGXF R P EHDWR P P
UHP®RW OD YLFWRLUH-A

/DS OXEDHVR PEGVY H P& BIQEIX L
-PDKHAFRPPH LQGLTXp GDQ

([HP S ®RXWp Y ¥ @M/ BAE FRP P D (
©+R P PG ®HIV30 DW RYAAR P [SHmH)
PRLQV GHWHGEHOARFPDQGH







